


Fidelity Freedom 2035

State of West Virginia
March 31, 2010

Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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Quarter To Year Years Years Years Years
Date
M Fidelity Freedom 2035 3.90 (84) 3.90 (84) 48.79 (57) -3.18 (35) 3.10 (37) N/A N/A
Fidelity Freedom 2035 Index 4.48 (45) 4.48 (45) 47.06 (73) -2.55 (28) 3.53 (27) N/A N/A
5th Percentile 5.01 5.01 57.70 -1.06 4.15 N/A N/A
1st Quartile 4.64 4.64 53.31 -2.38 3.56 N/A N/A
Median 4.39 4.39 49.75 -3.62 2.47 N/A N/A
3rd Quartile 4.03 4.03 46.29 -5.12 1.85 N/A N/A
95th Percentile 3.30 3.30 40.55 -6.13 1.41 N/A N/A
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State of West Virginia

Fidelity Freedom 2035 March 31, 2010

Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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B Fidelity Freedom 2035 3126 (46) -37.76 (62) 9.27 (18) 12.94 (83) 9.04 (1) 10.90 (N/A) N/A
Fidelity Freedom 2035 Index ~ 28.46 (64) -33.99 (5) 6.52 (58) 15.90 (26) 6.86 (82) 13.14 (N/A) N/A
5th Percentile 36.34 -34.05 10.47 17.37 8.15 N/A N/A
1st Quartile 32.84 35.25 9.04 15.95 7.70 N/A N/A
Median 30.99 -36.09 7.49 13.96 7.22 N/A N/A
3rd Quartile 27.65 -39.32 5.72 1313 6.91 N/A N/A
95th Percentile 20.80 -41.34 1.50 12.40 6.19 N/A N/A
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State of West Virginia
Fidelity Freedom 2035 March 31, 2010

Fund Information

Fund Name Fidelity Aberdeen Street Trust: Fidelity Freedom 2035 Fund Portfolio Assets $6,080.1 Million

Fund Family Fidelity Management & Research Company Portfolio Manager Team Managed

Ticker FFTHX PM Tenure

Inception Date 11/06/2003 Fund Style Mixed-Asset Target 2035 Funds (MF)
Fund Assets $6,080.1 Million Style Benchmark Fidelity Freedom 2035 Index

Portfolio Turnover 20%
Fund Investment Policy

The Fund seeks high total return through investing in a combination of Fidelity equity, fixed-income, and money market funds (underlying Fidelity funds). It is targeted to investors
expected to retire around the year 2035.

Historical Statistics (04/01/05 - 03/31/10) *

Standard R- Tracking Inception
Deviation Squared Error Date
Fidelity Freedom 2035 3.10 17.67 0.11 -0.56 1.08 0.99 2.29 -0.06 17.71 12/01/2003
Fidelity Freedom 2035 Index 3.53 16.20 0.12 0.00 1.00 1.00 0.00 N/A 16.24 12/01/2003
90 Day U.S. Treasury Bill 2.84 0.97 N/A 2.82 0.00 0.00 16.24 -0.12 0.00 12/01/2003
Peer Group Scattergram (04/01/05 to 03/31/10) Up Down Market Capture
5.0 Up Market Capture
§ 150.0
2 07.2 ‘
4.0- § 100.0 ‘ 107 106.2
e o] |
g 50.0
3.0- N § ‘ ‘
< £ 00
S = 3 5
g 2.0 =) Years Years
@ Time Periods
24
1.0 Down Market Capture
< 150.0
0.0 , , : : 2 ‘ ‘
120 135 15.0 165 18.0 195 £ 1000 =
Risk (Standard Deviation %) ‘% 50.0 ‘ ‘
& s0.
Return Standard Deviation Eé ‘ ‘
0.0
B Fidelity Freedom 2035 3.10 17.67 = 3 5
O Fidelity Freedom 2035 Index 3.53 16.20 § Years Years
— Median 2.47 17.68 Time Periods

* Quarterly periodicity used.
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Fidelity Freedom 2045

State of West Virginia
March 31, 2010

Peer Group Analysis - Mixed-Asset Target 2045 Funds (MF)
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Quarter To Year Years Years Years Years
Date
M Fidelity Freedom 2045 4.01 (83) 4.01 (83) 50.86 (66) -3.57 (44) N/A N/A N/A
Fidelity Freedom 2045 Index 4.56 (43) 456 (43) 49.44 (76) -3.02 (34) N/A N/A N/A
5th Percentile 5.17 5.17 59.04 -1.51 4.06 N/A N/A
1st Quartile 4.67 4.67 54.60 -2.31 3.64 N/A N/A
Median 4.49 4.49 52.58 -3.99 2.10 N/A N/A
3rd Quartile 4.16 4.16 49.55 -5.75 1.42 N/A N/A
95th Percentile 3.27 3.27 40.89 -6.30 1.09 N/A N/A
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State of West Virginia

Fidelity Freedom 2045 March 31, 2010

Peer Group Analysis - Mixed-Asset Target 2045 Funds (MF)
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2009 2008 2007 2006 2005 2004 2003
M Fidelity Freedom 2045 32.04 (40) -39.15 (68) 9.50 (19) N/A N/A N/A N/A
Fidelity Freedom 2045 Index 30.13 (63) -35.76 (28) 6.51 (52) N/A N/A N/A N/A
5th Percentile 36.60 -33.77 11.04 17.92 8.18 N/A N/A
1st Quartile 33.57 -35.64 9.27 17.01 7.94 N/A N/A
Median 31.12 -38.51 6.84 16.00 7.48 N/A N/A
3rd Quartile 28.74 -40.43 5.58 15.14 7.21 N/A N/A
95th Percentile 20.64 -41.71 1.19 14.22 7.06 N/A N/A
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State of West Virginia
Fidelity Freedom 2045 March 31, 2010

Fund Information

Fund Name Fidelity Aberdeen Street Trust: Fidelity Freedom 2045 Fund Portfolio Assets $2,069.4 Million

Fund Family Fidelity Management & Research Company Portfolio Manager Team Managed

Ticker FFFGX PM Tenure

Inception Date 06/01/2006 Fund Style Mixed-Asset Target 2045 Funds (MF)
Fund Assets $2,069.4 Million Style Benchmark  Fidelity Freedom 2045 Index

Portfolio Turnover 17%
Fund Investment Policy

The Fund seeks high total return until its target retirement date. Thereafter the Fund's objective will be to seek high current income and, as a secondary objective, capital
appreciation. The Fund invests in a combination of underlying Fidelity equity, fixed-income, and short-term funds.

Historical Statistics (07/01/06 - 03/31/10) *

Standard R- Tracking Excess Inception
Deviation Squared Error Risk Date
Fidelity Freedom 2045 0.31 20.88 0.00 -0.70 1.07 0.99 2.25 -0.22 20.92 07/01/2006
Fidelity Freedom 2045 Index 1.12 19.46 0.02 0.00 1.00 1.00 0.00 N/A 19.51 07/01/2006
90 Day U.S. Treasury Bill 2.59 1.07 N/A 2.57 0.00 0.00 19.51 -0.02 0.00 07/01/2006
Peer Group Scattergram (07/01/06 to 03/31/10) Up Down Market Capture
3.0 Up Market Capture
§ 150.0
2 ‘ 107.0 ‘
154 % 100.0 ‘ ‘
o ‘% 50.0
5 ool |
g 00 O £ 00
S = 3
c 5 Years
]
@ Time Periods
15
Down Market Capture
E’:i 150.0
-3.0 T T T T 8 ‘ 107.6 ‘
16.5 18.0 19.5 21.0 225 24.0 $ 100.0 i
Risk (Standard Deviation %) ‘% 50.0 ‘ ‘
8 .
Return Standard Deviation Eé ‘ ‘
0.0
B Fidelity Freedom 2045 0.31 20.88 2 3
O Fidelity Freedom 2045 Index 1.12 19.46 § Years
— Median -0.96 20.88 Time Periods

* Quarterly periodicity used.
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* SEGAL ADVISORS

Allianz NFJ Dividend Value A

PNEAX

Overall Morningstar Rating

Total Assets

Morningstar Category

Inception Date

Family

* % $6,561 mil Large Value 10/31/2001 Allianz Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Mckinney/Oliver/Fischer/Magnuson 4.9 Years 46 1.06% 0.25 -0.39%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 26,803 3vr 5vr 10 Yr
Ifa}
W Cash 0.38 © P/E Ratio TTM 15.0 Morningstar Rating 1% 2%
U.S. Stocks 91.53 = P/C Ratio TTM 6.6 Standard Deviation 21.65 17.50
o " ’ . )
B Non-U.S. Stocks 8.09 P/B Ratio TTM 1.7 Information Ratio 0.89
B Bonds 0.00 . Turnover Ratio 43%
B Other 0.00 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 10.4
Stocks %
Information Economy 15.8 Price/Book 17
Price/Sales 1.0
Software 0.0
Price/Cash Flow 2.8
Hardware 3.9
Dividend Yield 5.3
Media 2.2 oo
Telecommunication 9.7 Long-Term Earnings 8.0
************************************************************* Historical Earnings -1.1
Service Economy 32.3  ghes Growth 6.8
Healthcare Services 11.6  Cash-Flow Growth -6.8
Consumer Services 2.1  Book-Value Growth 1.7
Business Services 1.4
Financial Services 17.2
Manufacturing Economy 51.9
Consumer Goods 16.1
Industrial Goods 12.0
Energy 20.3
Utilities 3.5

% Assets in Top 10

32.89%
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American Funds EuroPacific Gr R4

REREX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

0.2.0.9.0.¢ $95,409 mil Foreign Large Blend 06/07/2002 American Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knowles/Lee/Grace/Lyckeus/Bepler 11.1 Years 404 0.85% 0.25 -0.01%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 38,648 3vr 5Yr 10 Yr
o - . .
B Cash 5.65 T P/E Ratio TTM 5.2 Morningstar Rating 5% 5% a%
U.S. Stocks 0.17 = P/C Ratio TTM 5.5 Standard Deviation 23.40 19.25 17.16
o " ’ .
B Non-U.S. Stocks 92.48 P/B Ratio TTM 1.9 Information Ratio 1.16
B Bonds 1.64 . Turnover Ratio 41%
B Other 0.05 %_
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 14.5
Stocks %
Information Economy 16.9 Price/Book 1.5
Price/Sales 0.9
Software 1.7
Price/Cash Flow 4.3
Hardware 4.4
Dividend Yield 2.9
Media 1.2 st
Telecommunication 9.6 Long-Term Earnings 13.0
————————————————————————————————————————————————————————————— Historical Earnings 177.6
Service Economy 42.0  gales Growth 4.0
Healthcare Services 12.8  cash-Flow Growth 15.8
Consumer Services 5.0  Book-Value Growth -0.3
Business Services 2.0
Financial Services 22.1
Manufacturing Economy 41.1
Consumer Goods 17.0
Industrial Goods 12.3
Energy 8.8
Utilities 3.1

% Assets in Top 10

18.99%
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* SEGAL ADVISORS

American Funds Fundamental Invs R3

RFNCX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

2. 8.0.0.0.9 $44,395 mil Large Blend 06/04/2002 American Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Kerr/Enright/Perry/Drasdo/Morrow 13.1 Years 267 0.99% 0.50 -0.10%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 40,368 3vr 5vr 10 Yr
'® P/E Ratio TTM 13.1 Morningstar Rating 4% 5% a%
M Cash 3.34
U.S. Stocks 72.35 = P/C Ratio TTM 9.6 Standard Deviation 21.20 17.25 16.08
o " ’ .
B Non-U.S. Stocks 22.87 P/B Ratio TTM 2.3 Information Ratio 0.30
B Bonds 1.44 . Turnover Ratio 30%
B Other 0.00 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 15.1
Stocks %
Information Economy 23.2 Price/Book 21
Price/Sales 1.2
Software 7.0
Price/Cash Flow 7.0
Hardware 6.9
Dividend Yield 2.8
Media 2.5
Telecommunication 6.8 Long-Term Earnings 8.9
************************************************************* Historical Earnings 8.6
Service Economy 33.3  gsales Growth 10.2
Healthcare Services 13.1  cash-Flow Growth 13.0
Consumer Services 5.8  Book-Value Growth 1.4
Business Services 3.6
Financial Services 10.8
Manufacturing Economy 43.5
Consumer Goods 7.3
Industrial Goods 18.0
Energy 13.8
Utilities 4.3

% Assets in Top 10

20.37%
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American Funds Growth Fund of Amer R3

RGACX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkok $153,349 mil Large Growth 05/21/2002 American Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Kerr/O'Neal/Rothenberg/Crawford/Dr 13.0 Years 439 0.99% 0.50 -0.11%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 43,705 3vr 5vr 10 Yr
o - . .
B Cash 8.20 T P/E Ratio TTM 18.5 Morningstar Rating 3% 4% a%
U.S. Stocks 72.82 = P/C Ratio TTM 9.0 Standard Deviation 20.14 16.52 17.22
o : ) )
B Non-U.S. Stocks 16.87 P/B Ratio TTM 2.4 Information Ratio 0.33
B Bonds 2.10 . Turnover Ratio 38%
B Other 0.01 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 16.1
Stocks %
Information Economy 31.5 Price/Book 23
Price/Sales 1.4
Software 8.8
Price/Cash Flow 7.7
Hardware 11.7
Dividend Yield 2.0
Media 3.6 c oo
Telecommunication 7.3 Long-Term Earnings 111
————————————————————————————————————————————————————————————— Historical Earnings -9.1
Service Economy 35.2  gales Growth 9.8
Healthcare Services 13.2  Cash-Flow Growth 14.6
Consumer Services 5.0  Book-Value Growth 2.4
Business Services 5.1
Financial Services 11.9
Manufacturing Economy 33.3
Consumer Goods 8.1
Industrial Goods 12.9
Energy 11.5
Utilities 0.8

% Assets in Top 10

20.43%
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American Funds New Perspective R3

RNPCX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkok $42,035 mil World Stock 06/04/2002 American Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Knowles/Enright/Jonsson/Perry/Lovel 9.2 Years 270 1.15% 0.50 0.01%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 46,333 3vr 5vr 10 Yr
Ifa} . )
B Cash 5.83 T P/E Ratio TTM 10.6 Morningstar Rating 4% 4% a%
U.S. Stocks 35.81 = P/C Ratio TTM 8.1 Standard Deviation 21.19 17.26 16.59
B Non-U.S. Stocks 57.37 B p/B Ratio TTM 2.3 Information Ratio 1.05
B Bonds 0.98 . Turnover Ratio 32%
B Other 0.00 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 15.5
Stocks %
Information Economy 25.9 Price/Book 21
Price/Sales 1.1
Software 6.0
Price/Cash Flow 4.7
Hardware 11.6
Dividend Yield 2.4
Media 1.0 - -t
Telecommunication 7.4 Long-Term Earnings 93
————————————————————————————————————————————————————————————— Historical Earnings -9.4
Service Economy 31.0  gjjes Growth -0.2
Healthcare Services 12.6  Cash-Flow Growth 7.3
Consumer Services 3.5 Book-Value Growth -4.3
Business Services 3.0
Financial Services 11.9
Manufacturing Economy 43.1
Consumer Goods 18.8
Industrial Goods 13.7
Energy 7.9
Utilities 2.7

% Assets in Top 10

18.66%
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* SEGAL ADVISORS

BlackRock Large Cap Value A

MDLVX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
ook ok $2,358 mil Large Value 12/22/1999 BlackRock
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Hanson/Doll Jr 6.2 Years 109 1.40% 0.25 -0.38%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 10,203 3vr 5vr 10 Yr
Iis] . )
B Cash 0.01 T P/E Ratio TTM 11.7 Morningstar Rating 2% 2% 3%
U.S. Stocks 99.99 = P/C Ratio TTM 5.1 Standard Deviation 20.23 16.84 15.28
B Non-U.S. Stocks 0.00 & p/B Ratio TTM 1.5 Information Ratio -0.69
B Bonds 0.00 . Turnover Ratio 151%
B Other 0.00 %_

Sector Weightings

Information Economy
Software

Hardware

Media

Telecommunication

Stocks %
12.5

4.4

1.7

Service Economy
Healthcare Services
Consumer Services
Business Services

Financial Services

Manufacturing Economy
Consumer Goods

Industrial Goods

Energy

Utilities

% Assets in Top 10

19.20%

Walue Blend Growth

Valuations and Growth Rates Stock Portfolio
Price/Prospective Earnings 11.8
Price/Book 1.5
Price/Sales 0.5
Price/Cash Flow 5.0
Dividend Yield 2.0
Long-Term Earnings 9.2
Historical Earnings 6.1
Sales Growth 13.1
Cash-Flow Growth 8.4
Book-Value Growth 4.7
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* SEGAL ADVISORS

CRM Mid Cap Value Inv

CRMMX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkok $3,709 mil Mid-Cap Blend 09/19/2000 CRM

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Abramson/Rewey II1 9.3 Years 60 1.09% 0.00 -0.14%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

L Avg Mkt Cap $Mil 7,795 3vr 5vr 10 Yr
'® P/E Ratio TTM 18.8 Morningstar Rating 4% 4% 5%

M Cash 4.47

U.S. Stocks 92.60 = P/C Ratio TTM 8.8 Standard Deviation 19.60 16.04 15.71

o : ’ .

B Non-U.S. Stocks 2.93 P/B Ratio TTM 1.9 Information Ratio 0.25

B Bonds 0.00 - Turnover Ratio 113%

B Other 0.00 %_

Walue Blend Growth

L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 15.0
Stocks %
Information Economy 22.4 Price/Book 1.8
Price/Sales 0.9
Software 8.6
Price/Cash Flow 5.3
Hardware 9.1
Dividend Yield 2.3
Media P I e i
Telecommunication 2.1 Long-Term Earnings 11.0
————————————————————————————————————————————————————————————— Historical Earnings 1.5
Service Economy 35.7  gales Growth 5.9
Healthcare Services 10.3  Cash-Flow Growth 15.7
Consumer Services 2.1  Book-Value Growth -5.5
Business Services 5.4
Financial Services 18.0
Manufacturing Economy 41.8
Consumer Goods 8.3
Industrial Goods 16.2
Energy 8.1
Utilities 9.3

% Assets in Top 10

25.57%
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Fidelity Contrafund

FCNTX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

2.0.2.9.0.¢ $66,475 mil Large Growth 05/17/1967 Fidelity Investments

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Danoff, William 19.6 Years 470 1.02% 0.00 0.00%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 30,984 3vr 5vr 10 Yr
'® P/E Ratio TTM 20.2 Morningstar Rating 4% 5% 5%
M Cash 4.18
U.S. Stocks 78.53 = P/C Ratio TTM 13.0 Standard Deviation 19.01 15.77 13.84
o " ’ .
B Non-U.S. Stocks 16.97 P/B Ratio TTM 2.9 Information Ratio 0.60
B Bonds 0.18 . Turnover Ratio 58%
B Other 0.13 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 17.7
Stocks %
Information Economy 32.0 Price/Book 26
Price/Sales 1.9
Software 5.6
Price/Cash Flow 7.3
Hardware 14.2
Dividend Yield 1.9
Media I e
Telecommunication 8.7 Long-Term Earnings 11.3
————————————————————————————————————————————————————————————— Historical Earnings 11.8
Service Economy 42.0  gyies Growth 6.6
Healthcare Services 11.9 Cash-Flow Growth 9.8
Consumer Services 11.6  Book-Value Growth 4.2
Business Services 5.6
Financial Services 12.8
Manufacturing Economy 26.1
Consumer Goods 11.5
Industrial Goods 6.7
Energy 7.8
Utilities 0.2

% Assets in Top 10

32.09%
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Fidelity Freedom 2015

FFVFX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Hokok $8,850 mil Target Date 2011-2015 11/06/2003 Fidelity Investments

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Shelon/Sharpe 3.8 Years 28 0.67% 0.00 -0.05%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 23,133 3vr 5vr 10 Yr
Ifa}
B Cash 12.17 © P/E Ratio TTM 15.2 Morningstar Rating a% 3%
U.S. Stocks 36.88 = P/C Ratio TTM 7.5 Standard Deviation 14.33 11.52
o " ’ . )
B Non-U.S. Stocks 12.69 P/B Ratio TTM 1.8 Information Ratio 0.86
B Bonds 37.39 . Turnover Ratio 36%
B Other 0.88 %_
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 14.0
Stocks %
Information Economy 22.1 Price/Book L7
Price/Sales 1.0
Software 4.3
Price/Cash Flow 3.0
Hardware 9.5
Dividend Yield 3.6
Media b T
Telecommunication 5.8 Long-Term Earnings 12.9
————————————————————————————————————————————————————————————— Historical Earnings 138.1
Service Economy 41.3  gales Growth -14.5
Healthcare Services 11.2 cash-Flow Growth -15.4
Consumer Services 7.6 Book-Value Growth -13.6
Business Services 3.1
Financial Services 19.3
Manufacturing Economy 36.6
Consumer Goods 11.9
Industrial Goods 11.3
Energy 10.6
Utilities 2.8

% Assets in Top 10

71.31%
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Fidelity Freedom 2025

FFTWX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Hokok $9,301 mil Target Date 2021-2025 11/06/2003 Fidelity Investments

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Shelon/Sharpe 3.8 Years 28 0.74% 0.00 -0.10%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 23,473 3vr 5Yr 10 Yr
Ifa}
B Cash 7.07 © P/E Ratio TTM 15.2 Morningstar Rating a% 3%
U.S. Stocks 49.50 = P/C Ratio TTM 7.5 Standard Deviation 17.84 14.35
o " ’ .
B Non-U.S. Stocks 17.22 P/B Ratio TTM 1.8 Information Ratio -0.70
B Bonds 25.38 . Turnover Ratio 29%
B Other 0.84 %_
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 13.9
Stocks %
Information Economy 22.3 Price/Book L7
Price/Sales 1.0
Software 4.3
Price/Cash Flow 3.0
Hardware 9.6
Dividend Yield 3.6
Media b T
Telecommunication 5.9 Long-Term Earnings 12.9
————————————————————————————————————————————————————————————— Historical Earnings 144.0
Service Economy 40.8  gajes Growth -14.6
Healthcare Services 11.3  cash-Flow Growth -15.5
Consumer Services 7.7 Book-Value Growth -13.7
Business Services 3.2
Financial Services 18.6
Manufacturing Economy 36.9
Consumer Goods 11.9
Industrial Goods 11.4
Energy 10.7
Utilities 2.9

% Assets in Top 10

74.90%
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Fidelity Freedom 2035

FFTHX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Hokok $6,080 mil Target Date 2031-2035 11/06/2003 Fidelity Investments

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Shelon/Sharpe 3.8 Years 25 0.78% 0.00 -0.14%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 23,726 3vr 5vr 10 Yr
Ifa}
B Cash 6.19 © P/E Ratio TTM 15.1 Morningstar Rating 3% 3%
U.S. Stocks 57.97 = P/C Ratio TTM 7.5 Standard Deviation 20.09 16.18
o " ’ . B
B Non-U.S. Stocks 20.38 P/B Ratio TTM 1.8 Information Ratio 0.70
B Bonds 14.75 . Turnover Ratio 20%
B Other 0.70 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 13.9
Stocks %
Information Economy 22.4 Price/Book L7
Price/Sales 1.0
Software 4.4
Price/Cash Flow 3.0
Hardware 9.6
Dividend Yield 3.5
Media P I e i
Telecommunication 5.9 Long-Term Earnings 12.9
————————————————————————————————————————————————————————————— Historical Earnings 147.2
Service Economy 40.5  gjies Growth -14.5
Healthcare Services 11.3  Cash-Flow Growth -15.5
Consumer Services 7.7  Book-Value Growth -13.7
Business Services 3.2
Financial Services 18.3
Manufacturing Economy 37.1
Consumer Goods 12.0
Industrial Goods 11.5
Energy 10.7
Utilities 2.9

% Assets in Top 10

76.54%
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Fidelity Freedom 2045

FFFGX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

2. 0.8 $2,069 mil Target Date 2041-2045 06/01/2006 Fidelity Investments

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Shelon/Sharpe 3.2 Years 25 0.80% 0.00 -0.15%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 23,758 3vr 5vr 10 Yr
Ifa}
B Cash 5.78 © P/E Ratio TTM 15.1 Morningstar Rating 3%
U.S. Stocks 59.65 = P/C Ratio TTM 7.5 Standard Deviation 20.91
B Non-U.S. Stocks 21.01 o P/B Ratio TTM 1.8 Information Ratio -0.67
B Bonds 12.88 . Turnover Ratio 17%
B Other 0.68 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 13.9
Stocks %
Information Economy 22.5 Price/Book L7
Price/Sales 1.0
Software 4.4
Price/Cash Flow 3.0
Hardware 9.6
Dividend Yield 3.5
Media P I e i
Telecommunication 5.9 Long-Term Earnings 12.9
————————————————————————————————————————————————————————————— Historical Earnings 147.6
Service Economy 40.4  gjjes Growth -14.8
Healthcare Services 11.3  Cash-Flow Growth -15.6
Consumer Services 7.7  Book-Value Growth -13.6
Business Services 3.2
Financial Services 18.1
Manufacturing Economy 37.2
Consumer Goods 12.0
Industrial Goods 11.5
Energy 10.7
Utilities 2.9

% Assets in Top 10

77.91%
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* SEGAL ADVISORS

Fidelity Freedom Income

FFFAX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkk $2,738 mil Retirement Income 10/17/1996 Fidelity Investments

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Shelon/Sharpe 3.8 Years 25 0.48% 0.00 0.15%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 22,388 3vr 5vr 10 Yr
Ifa}
B Cash 27.24 © P/E Ratio TTM 16.8 Morningstar Rating a% a%
U.S. Stocks 17.23 = P/C Ratio TTM 7.6 Standard Deviation 6.91 5.47 4.46
B Non-U.S. Stocks 2.29 2 p/B Ratio TTM 1.8 Information Ratio 0.10
B Bonds 52.47 . Turnover Ratio 35%
B Other 0.77 ui
Walue Blend Growth
A Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 14.3
Stocks %
Information Economy 23.1 Price/Book L7
Price/Sales 1.1
Software 4.6
Price/Cash Flow 2.9
Hardware 10.5
Dividend Yield 3.7
Media b T
Telecommunication 5.4 Long-Term Earnings 12.8
————————————————————————————————————————————————————————————— Historical Earnings 86.2
Service Economy 42.7  gsales Growth -14.0
Healthcare Services 11.4  Cash-Flow Growth -8.5
Consumer Services 7.7 Book-Value Growth -11.4
Business Services 3.0
Financial Services 20.5
Manufacturing Economy 34.2
Consumer Goods 10.9
Industrial Goods 10.2
Energy 10.5
Utilities 2.6

% Assets in Top 10

87.15%
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* SEGAL ADVISORS

ING Baron Small Cap Growth S

IBSSX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
2. 0.8 $704 mil Small Growth 05/01/2002 ING Retirement Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Baron, Ronald 7.9 Years 95 1.31% 0.25 -0.14%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 2,345 3vr 5vr 10 Yr
Ifa}
W Cash 6.00 © P/E Ratio TTM 20.0 Morningstar Rating 3% 3%
U.S. Stocks 90.86 = P/C Ratio TTM 9.5 Standard Deviation 23.76 20.11
o " ’ . )
B Non-U.S. Stocks 3.13 P/B Ratio TTM 2.5 Information Ratio 0.03
B Bonds 0.00 . Turnover Ratio 13%
B Other 0.00 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 21.0
Stocks %
Information Economy 14.9 Price/Book 23
Price/Sales 1.1
Software 8.0
Price/Cash Flow 7.9
Hardware 2.2
Dividend Yield 0.9
Media 0.8  ~ oo
Telecommunication 3.9 Long-Term Earnings 13.9
************************************************************* Historical Earnings 16.3
Service Economy 63.1  gales Growth 15.5
Healthcare Services 12.9  Cash-Flow Growth 16.4
Consumer Services 21.3  Book-Value Growth 11.5
Business Services 16.0
Financial Services 12.9
Manufacturing Economy 22.0
Consumer Goods 7.7
Industrial Goods 3.0
Energy 8.6
Utilities 2.7

% Assets in Top 10

25.34%
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* SEGAL ADVISORS

ING T. Rowe Price Cap Apprec S

ITCSX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

2. 8.0.0.0.9 $3,814 mil Moderate Allocation 01/24/1989 ING Retirement Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Giroux, David 3.8 Years 253 0.90% 0.25 0.09%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

L Avg Mkt Cap $Mil 26,609 3vr 5vr 10 Yr
'® P/E Ratio TTM 16.8 Morningstar Rating 4% 4% 5%

M Cash 13.11

U.S. Stocks 63.41 = P/CRatio TTM 8.5 Standard Deviation 17.37 13.83 11.69

o : ’ . B

B Non-U.S. Stocks 1.83 P/B Ratio TTM 1.9 Information Ratio 0.01

B Bonds 10.97 . Turnover Ratio 96%

B Other 10.69 %_

Walue Blend Growth

L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 13.4
Stocks %
Information Economy 13.8 Price/Book 1.9
Price/Sales 1.1
Software 2.4
Price/Cash Flow 6.1
Hardware 4.1
Dividend Yield 2.5
Media TN
Telecommunication 1.5 Long-Term Earnings o8
————————————————————————————————————————————————————————————— Historical Earnings 6.3
Service Economy 42.7  gsales Growth 6.3
Healthcare Services 14.3  Cash-Flow Growth 9.9
Consumer Services 9.5 Book-Value Growth -1.3
Business Services 2.0
Financial Services 16.9
Manufacturing Economy 43.5
Consumer Goods 14.1
Industrial Goods 12.2
Energy 9.5
Utilities 7.6

% Assets in Top 10

29.28%
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* SEGAL ADVISORS

ING T. Rowe Price Growth Equity S

ITGSX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
2. 0.8 $841 mil Large Growth 12/10/2001 ING Retirement Funds
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Bartolo, Robert 2.5 Years 108 0.99% 0.25 -0.07%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 38,186 3vr 5vr 10 Yr
o - . .
B Cash 0.81 T P/E Ratio TTM 26.1 Morningstar Rating 3% 3% a%
U.S. Stocks 91.25 = P/C Ratio TTM 14.2 Standard Deviation 21.70 17.43 17.29
o " ’ .
B Non-U.S. Stocks 7.93 P/B Ratio TTM 3.2 Information Ratio 0.27
B Bonds 0.00 . Turnover Ratio 64%
B Other 0.00 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 19.7
Stocks %
Information Economy 33.1 Price/Book 28
Price/Sales 1.5
Software 3.7
Price/Cash Flow 7.0
Hardware 15.4
Dividend Yield 1.4
Media 1.6
Telecommunication 12.3 Long-Term Earnings 13.0
************************************************************* Historical Earnings 3.9
Service Economy 474 gales Growth 13.7
Healthcare Services 8.7  Cash-Flow Growth 15.1
Consumer Services 16.4  Book-Value Growth 10.8
Business Services 8.3
Financial Services 14.0
Manufacturing Economy 19.5
Consumer Goods 3.8
Industrial Goods 9.3
Energy 6.4
Utilities 0.0

% Assets in Top 10

33.26%
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* SEGAL ADVISORS

ING Van Kampen Equity & Inc Adv

IUAAX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkok $834 mil Moderate Allocation 12/10/2001 ING Retirement Funds

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Verma/Laskin/Maly/Bastian/Marcheli 3.6 Years 344 1.15% 0.50 -0.02%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

L Avg Mkt Cap $Mil 40,715 3vr 5vr 10 Yr
Iis]

B Cash 7.19 T P/E Ratio TTM 17.9 Morningstar Rating 4% 4%

U.S. Stocks 55.26 = P/CRatio TTM 7.9 Standard Deviation 14.49 11.48

= - . . ]

B Non-U.S. Stocks 6.57 P/B Ratio TTM 1.7 Information Ratio 0.41

B Bonds 18.59 - Turnover Ratio 74%

B Other 12.39 %_

Walue Blend Growth

L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 14.4
Stocks %
Information Economy 18.1 Price/Book 1.6
Price/Sales 0.9
Software 0.3
Price/Cash Flow 5.5
Hardware 7.5
Dividend Yield 2.8
Media I
Telecommunication 3.3 ‘ong-Term Earnings 8.2
————————————————————————————————————————————————————————————— Historical Earnings -7.6
Service Economy 45.0  g5ajes Growth 8.1
Healthcare Services 11.5  Cash-Flow Growth 10.5
Consumer Services 9.9 Book-Value Growth -1.1
Business Services 2.2
Financial Services 21.4
Manufacturing Economy 36.9
Consumer Goods 7.5
Industrial Goods 10.6
Energy 14.1
Utilities 4.6

% Assets in Top 10

20.86%
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* SEGAL ADVISORS

T. Rowe Price Mid-Cap Growth R

RRMGX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
2. 2.0.8.9 $15,783 mil Mid-Cap Growth 09/30/2002 T. Rowe Price
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Berghuis, Brian W.H. 17.8 Years 145 1.30% 0.50 0.14%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 5,227 3vr 5vr 10 Yr
Iis]
B Cash 5.49 T P/E Ratio TTM 24.2 Morningstar Rating 4% 4% a%
U.S. Stocks 89.57 = P/C Ratio TTM 12.2 Standard Deviation 23.98 19.46 19.22
B Non-U.S. Stocks 4.94 & p/B Ratio TTM 2.5 Information Ratio 0.82
B Bonds 0.00 . Turnover Ratio 31%
B Other 0.00 %_

Sector Weightings

Information Economy
Software

Hardware

Media

Telecommunication

Stocks %
26.6

8.0

12.0

Service Economy
Healthcare Services
Consumer Services
Business Services

Financial Services

Manufacturing Economy
Consumer Goods

Industrial Goods

Energy

Utilities

% Assets in Top 10

17.64%

Walue Blend Growth

Valuations and Growth Rates Stock Portfolio
Price/Prospective Earnings 20.2
Price/Book 2.5
Price/Sales 1.0
Price/Cash Flow 5.0
Dividend Yield 1.3
Long-Term Earnings 12.8
Historical Earnings 3.6
Sales Growth 11.4
Cash-Flow Growth 9.8
Book-Value Growth 0.7
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* SEGAL ADVISORS

Vanguard 500 Index Signal

VIFSX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
Hokok $97,855 mil Large Blend 09/29/2006 Vanguard
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Buek, Michael H. 4.9 Years 505 0.09% 0.00 -0.19%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 43,939 3vr 5vr 10 Yr
o . .
B Cash 0.05 T P/E Ratio TTM 18.6 Morningstar Rating 3% 3% 3%
U.S. Stocks 99.91 = P/C Ratio TTM 9.1 Standard Deviation 20.36 16.30 15.92
B Non-U.S. Stocks 0.00 5 p/B Ratio TTM 2.2 Information Ratio 1.08
B Bonds 0.05 . Turnover Ratio 12%
B Other 0.00 %_

Sector Weightings

Information Economy
Software

Hardware

Media

Telecommunication

Stocks %
24.4

4.8

11.3

Service Economy
Healthcare Services
Consumer Services
Business Services

Financial Services

Manufacturing Economy

Consumer Goods
Industrial Goods
Energy

Utilities

% Assets in Top 10

19.33%

Walue Blend Growth

Valuations and Growth Rates Stock Portfolio
Price/Prospective Earnings 14.8
Price/Book 2.1
Price/Sales 1.0
Price/Cash Flow 6.5
Dividend Yield 2.7
Long-Term Earnings 9.4
Historical Earnings -5.0
Sales Growth 6.9
Cash-Flow Growth 9.5
Book-Value Growth -1.9
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* SEGAL ADVISORS

Vanguard Mid Capitalization Index Signal

VMISX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
Hokok $19,205 mil Mid-Cap Blend 03/30/2007 Vanguard
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Butler, Donald 11.9 Years 460 0.15% 0.00 -0.08%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 4,788 3vr 5vr 10 Yr
o - . .
B Cash 0.25 T P/E Ratio TTM 18.1 Morningstar Rating 3% 3% 3%
U.S. Stocks 98.67 = P/C Ratio TTM 7.7 Standard Deviation 24.80 20.19 18.74
o " ’ .
B Non-U.S. Stocks 1.07 P/B Ratio TTM 1.9 Information Ratio 0.10
B Bonds 0.01 . Turnover Ratio 21%
B Other 0.00 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 16.2
Stocks %
Information Economy 19.8 Price/Book 1.8
Price/Sales 0.7
Software 5.6
Price/Cash Flow 4.6
Hardware 9.5
Dividend Yield 2.6
Media 2.4 oo
Telecommunication 2.4 Long-Term Earnings 8.4
************************************************************* Historical Earnings -0.5
Service Economy 43.0  gajes Growth 5.2
Healthcare Services 9.5  Cash-Flow Growth 7.4
Consumer Services 9.8  Book-Value Growth -4.9
Business Services 5.9
Financial Services 17.8
Manufacturing Economy 37.1
Consumer Goods 9.4
Industrial Goods 13.3
Energy 8.4
Utilities 6.1

% Assets in Top 10

5.26%
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* SEGAL ADVISORS

Vanguard Small Cap Index Signal

VSISX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
Hokok $15,591 mil Small Blend 12/15/2006 Vanguard
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Buek, Michael H. 18.3 Years 1,752 0.15% 0.00 -0.01%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 1,148 3vr 5vr 10 Yr
o - . .
B Cash 0.36 T P/E Ratio TTM 17.6 Morningstar Rating 3% 4% 3%
U.S. Stocks 98.39 = P/C Ratio TTM 7.0 Standard Deviation 26.76 22.00 21.03
o : ’ .
B Non-U.S. Stocks 1.22 P/B Ratio TTM 1.6 Information Ratio 0.20
B Bonds 0.02 . Turnover Ratio 14%
B Other 0.01 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 17.0
Stocks %
Information Economy 19.6 Price/Book 1.5
Price/Sales 0.6
Software 5.3
Price/Cash Flow 4.5
Hardware 8.2
Dividend Yield 2.6
Media 1.9 oo
Telecommunication 4.3 Long-Term Earnings 11.7
************************************************************* Historical Earnings -7.9
Service Economy 49-1  gales Growth 0.3
Healthcare Services 10.7  Cash-Flow Growth 5.4
Consumer Services 8.4  Book-Value Growth -3.3
Business Services 9.8
Financial Services 20.3
Manufacturing Economy 31.2
Consumer Goods 10.0
Industrial Goods 12.0
Energy 5.3
Utilities 4.0

% Assets in Top 10

2.72%
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* SEGAL ADVISORS

Vanguard Total Bond Market Index Signal

VBTSX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkk $69,512 mil Intermediate-Term Bond 09/01/2006 Vanguard

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Volpert/Davis 9.7 Years 12,937 0.14% 0.00 1.03%

Portfolio Analy

Asset Allocation Fixed Income Style Details Risk Profile
L Avg Eff Duration 4.50 3vr 5Yr 10 Yr
[Tw]
M Cash 5.42 - Avg Eff Maturity 6.70 Morningstar Rating 4% 4% 3%
U.S. Stocks 0.00 Z Avg Credit Quality AA  Standard Deviation 4.22 3.74 3.82
B Non-U.S. Stocks 0.00 o Avg Wtd Coupon 4.97 Information Ratio 0.03
H Bonds 94.50 — Avg Wtd Price 105.34
=]
B Other 0.08 i
Short Interm Long
Credit Analysis Bond %
% Assets in Top 10 AAA 76.82
11.52% AA 4.03
A 10.31
BBB 8.84
BB 0.00
B 0.00
Below B 0.00
NR/NA 0.00
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