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457 matching fund disburses another $100 to participants

          CHARLESTON – West Virginia’s 457 deferred compensation plan managed by State Treasurer John Perdue again delivered matching funds to participants.

      Treasurer Perdue’s office deposited $594,000 into 6,700 eligible participant accounts on Sept. 30. 

Known as West Virginia Retirement Plus, the biggest plan winners have been those who signed up by July 1, 2007. With a $34-a-month payroll contribution over for four years, the ultimate $400 match is nearly 25 percent of the employee’s outlay. Those who signed up initially will receive their final match next year.

That money does not represent general revenue funds.  Treasurer Perdue’s Unclaimed Property Division funds the operations. The office has returned nearly $100 million in unclaimed property since he took office in January of 1997.

            “I’m proud of the match program and the match percentage,” Treasurer Perdue said. “Because of the resounding success of our unclaimed property program, we are able to take a little of that interest and help others in these troubled times.”      

The matching program has deposited more than $1.5 million into participant accounts during the past three fiscal years. Final disbursements from the match program will be made June 30, 2012.   
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