
Dear Plan Participant, 

State Treasurer John D. Perdue continues to work  with ING and Segal Advisors, our independent investment consultant, to periodically review the investment options offered to participants of the West Virginia Retirement Plus 457 Deferred Compensation Plan. 
As part of this process, each investment option is thoroughly examined as to return history, investment rating, peer performance, diversification and best available fund class.  Our most recent review shows that certain investment options no longer comply with the investment policy for West Virginia Retirement Plus.  To be in compliance, the State Treasurer’s Office, in conjunction with ING and Segal Advisors, reviewed investment options that do comply and has decided to make the changes listed below to the Plan offering. These changes will take place on Friday, May 1, 2009. 

As a participant, you may make changes prior to May 1, 2009. However, should you decide to not make an active change, the assets will be transferred automatically based upon the fund mapping process detailed in the enclosed “Fund Mapping” document.  You can make investment changes prior to May 1, 2009 by contacting ING customer service at 800-584-6001 or via the Plan’s websites at www.WV457.com or www.ingretirementplans.com.
Investment Option Changes:

1. The ING VP Intermediate Fund will be replaced with the Vanguard Bond Index Fund (VBTLX). The Vanguard Bond Index Fund is a new investment option. The remaining assets in the ING VP Intermediate Fund on May 1, 2009 will be mapped from the ING VP Intermediate Fund to the new Vanguard Bond Index Fund.

2. The Fidelity VIP Contrafund will be replaced with the Fidelity Contrafund (FCNTX). The Fidelity Contrafund is a new investment option. The remaining assets in the Fidelity VIP Contrafund on May 1, 2009 will be mapped from the Fidelity VIP Contrafund to the Fidelity Contrafund. 

3. The Wanger Select Fund will be replaced with the T. Rowe Price Mid Cap Growth Fund (RRMGX). The T. Rowe Price Mid Cap Growth Fund is a new investment option. The remaining assets in the Wanger Select Fund on May 1, 2009 will be mapped from the Wanger Select Fund to the T. Rowe Price Mid Cap Growth Fund.

4. The ING Oppenheimer Global Fund will be mapped to the American Funds New Perspective Fund (RNPCX). The American Funds New Perspective Fund is a current investment option. The remaining assets in the ING Oppenheimer Global Fund on May 1, 2009 will be mapped from the ING Oppenheimer Global Fund to the current investment option, American Funds New Perspective Fund.

5. The current target date fund which are offered on the Plan are the ING Solution Funds. These investment vehicles reallocate investments over time to be more conservative as you near retirement. As the participant, you would select the fund that has its “maturity date” similar to your own investment horizon or retirement date. The chart below details the current options and the replacement options, which are the Fidelity Freedom Funds. The remaining assets in the ING Solution Funds on May 1, 2009, will be mapped to the similar Fidelity Freedom Funds.

The enclosed documents detail the Fund Facts for the new investment options which will be offered under the Plan effective as of the close of the New York Stock Exchange (generally 4:00 p.m. Eastern Time), Friday, May 1, 2009.  A current performance report is also included.  If you have questions regarding these changes, please contact your local ING representative or ING Customer Service at 800-584-6001.  Please also review the enclosed Frequently Asked Questions document.
The following chart shows how your current account balance and future contributions will transfer to the new investment options.  

The new investment options are shown below.  Your current investment options will automatically transfer to the new options through a process called “fund mapping.” Fund mapping matches each current option with the most similar option in the new menu based on fund strategy and objectives, risk profile, holdings, and long-term performance potential. The options listed in the “Current Investment Options” column on the left will map to the options listed in the “New Investment Options”.  
Group annuities offered through a retirement plan are intended as long-term investments designed for retirement purposes. Account values fluctuate with market conditions, and when surrendered, the principal may be worth more or less than the original amount invested. Money taken from an annuity will be taxed as ordinary income in the year the money is distributed. An annuity does not provide any additional tax benefit, as tax deferral is provided by the Plan. Annuities may be subject to additional fees and expenses, to which other tax-deferred funding vehicles may not be subject. However, an annuity does offer other features and benefits, such as lifetime income payments and death benefits, which may be valuable to you.

You should consider the investment objectives, risks, charges and expenses of the variable product and its underlying fund options carefully before investing.  Fund prospectuses containing this and other information can be obtained by calling your local ING representative at (216) 447-3796or toll-free at (800) 552-2181. Please read the information carefully before investing.
SEE CHART BELOW ON THE NEXT PAGE

Fund Mapping Chart
	Fund #
	CURRENT investment options
	Fund #
	New Investment Options 
	Category

	
	bonds
	
	
	

	004
	ING VP Intermediate Bond Portfolio
	1408
	Vanguard® Total Bond Market Index Fund – SignalTM Shares
	Intermediate-Term Bond

	
	asset allocation 
	
	
	

	747
	ING Solution 2015 Portfolio – Service Class#                                                                                                                                                             
	2599
	Fidelity® Freedom 2015 –  (Retail)                                                                                                                                                     
	Target Date 2015-2025

	759
	ING Solution 2025 Portfolio – Service Class#                                                                                                                                                             
	2601
	Fidelity® Freedom 2025 – (Retail)                                                                                                                                                    
	Target Date 2015-2026

	762
	ING Solution 2035 Portfolio – Service Class#                                                                                                                                                             
	2603
	Fidelity® Freedom 2035 – (Retail)                                                                                                                                                  
	Target Date 2030+

	765
	ING Solution 2045 Portfolio – Service Class#                                                                                                                                                             
	2605
	Fidelity® Freedom 2045 – (Retail)                                                                                                                                                  
	Target Date 2030+

	768
	ING Solution Income Portfolio – Service Class#                                                                                                                                                           
	2607
	Fidelity® Freedom Income – (Retail)                                                                                                                                                 
	Target Date 2000-2014

	All portfolios will fluctuate in value, and there is no guarantee that any investment option will achieve its stated objective. Stocks are more volatile than bonds, and portfolios with a higher concentration of stocks are more likely to experience greater fluctuations in value than portfolios with a higher concentration in bonds. Foreign stocks and small- and mid-cap stocks may be more volatile than large cap stocks. Investing in bonds also entails credit and interest rate risks. Generally, investors with longer timeframes can consider assuming more risk in their investment portfolio. Refer to the fund prospectus for more information about specific risks.  


	
	large cap growth
	
	
	

	133
	Fidelity® VIP Contrafund® Portfolio – Initial Class                                                                                                                                                     
	524
	Fidelity® Contrafund®                                                                                                                                                                                   
	Large Growth

	
	Small/mid/specialty
	
	
	

	820
	Wanger Select
	345
	T. Rowe Price Mid-Cap Growth Fund – R Class
	Mid-Cap Growth

	
	global/international
	
	
	

	438
	ING Oppenheimer Global Portfolio – Service Class                                                                                                                                                        
	339
	New Perspective Fund® – Class R-3                                                                                                                                                                       
	World Stock


# Sub-adviser of funds included in ING Partners, Inc. Directed Services LLC is the investment adviser for these funds. 

    Vanguard and the ship logo are trademarks of The Vanguard Group, Inc.

    Fidelity and Fidelity Investments & (Pyramid) Design are registered trademarks of FMR Corp.

   T. Rowe Price, Invest With Confidence, the Big Horn Sheep and the logo they compose are trademarks or registered trademarks of  
   T. Rowe Price Group, Inc. in the U.S. and other countries.
Frequently Asked Questions
How will my contributions and account balance be transitioned to the new investment options?

In order to facilitate a smooth transition, your current account balance and ongoing contributions will be transitioned to the new options through a process called “fund mapping.”  Fund mapping describes the transfer of each of the existing investment options to a similar option available in the new fund menu.  The objective of the mapping process is to identify investment options in the same investment category as the current investment options that comply with the investment policy.  In evaluating the new options, investment style, risk profile, sector holdings, asset class and long-term performance potential were considered.
How does the fund mapping process work?

The Fund Mapping chart included in this mailing illustrates how each current investment option will be mapped to the new investment options.  The fund mapping approach is a default strategy and happens automatically.
What happens if I want my contributions or account balance “mapped” in a different manner?

You can make contribution allocation changes and/or fund transfers on or before the close of the New York Stock Exchange (generally 4 p.m. Eastern Time) on May 1, 2009 by using the toll-free telephone line at 800-584-6001or by accessing your account online at www.ingretirementplans.com and clicking on Account Access.
Alternatively, you can wait until after the fund mapping takes place and change your investment allocation to any of the new investment choices available under the enhanced plan.  You can make changes by using ING’s toll-free telephone line at (800) 584-6001 or by accessing your account online at www.ingretirementplans.com and click on Account Access.

Is my money still invested during the Fund Mapping?  Will I be out of the market?

Your money will be invested at all times during the transition.  You will not be out of the market at any time.  Assets will be liquidated and reinvested in the new options on the same day.
Do I lose money as a result of the Fund Mapping?

No.  Mapping is a dollar-for-dollar process.  While the unit price of the current investment option may be different than the price of the fund it is being mapped to (resulting in a different number of units), the dollar value of your account remains the same.
When can I make changes to my account?

You can make investment changes either:

· Before the Plan mapping changes are made on or before the close of business of the NYSE (generally 4 p.m. Eastern Time) on Friday, May 1, 2009.
· After the Plan mapping changes are made, you can make any investment changes to the allocation of your future contributions or the investment of your account balance on or after Monday, May 4th, 2009.
Will I be subject to taxes on my funds as a result of the transition?

No.  The changes that will take place during the transition do not result in the taxation of amounts you have accumulated.  Amounts will continue to be tax-deferred while they remain under the Plan.

Will I receive confirmation that the Fund Mapping is complete?

Yes.  Shortly after the Fund Mapping is completed, you will receive a confirmation statement notifying you that the Fund Mapping is complete and confirming each of the investment options to which amounts were transferred.
